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NFT

Basic knowledge about NFTS

What is an NFT?

- An NFT is a unique digital asset. NFT stands for Non-Fungible Token.

Can’t I Just right click Save the JPEG?

Well yes. You can screenshot (right click save) an NFT, but this does not

give you the ability to buy and sell the NFT.














What is Minting and how do I Mint an NFT?

Minting an NFT can be equated to buying coins at ICO (initial coin

offering) usually a fixed price (common prices are 0.05 - 0.1 ETH) or a

Dutch auction before… it increases in value on the secondary market.

Or it reaches a predetermined reserve price.

Minting is usually done on a project’s website or minted through the

projects smart contract on ether scan

After minting your NFT, nobody can mint that specific NFT. They would

have to buy it from you on secondary (opensea, Looksrare)

What is a Gas Fee?

- Gas is essential to the Ethereum network. It is the fuel that allows it to

operate, in the same way that a car needs gasoline to run. These cannot

be refunded and do not go to the seller or buyer.

They go to the Ethereum miners who provide the necessary equipment

to verify transactions and keep the network running.

How do I Avoid Scams?

1. First and foremost, NEVER share your seed phrase with anyone.

NEVER screen share if you are looking at anything related to

your account details.

2. Turn off all discord DMs. If you need to get in touch with

somebody, they can send you a friend request. Many projects

unfortunately encounter cyber-attacks where people join their

servers and send malicious links to server members offering

free or early mints that looks legitimate, but will instead steal

your crypto and NFTs.

3. NEVER CLICK ANY LINKS FROM ANYBODY. These can be IP

grabbers, malicious software, etc. Personal information, crypto,

and NFTs can be easily stolen this way.







4. Invest in a hardware wallet called a Ledger. This is a “cold”

wallet that you can transfer your assets, both crytpo, and NFTs

to, to keep them safe from hackers.





How to mint an NFT from contract

Minting from contract.

Some of the best free mints or FOMO mints were minted through ether

contract.

Most times it’s better to mint from contract as you’re likely to lose your

money to a bad website.

How do you pull up the contract of this mints?

If you’ve found the opensea of this project or check

https://t.co/7VoT6eQ6kt discover tab. It will lead to the contract or

opensea of the project.

Or you can look up the name of the project on opensea. Click one of the

items in the collection. You’ll see a group of drop downs that reads:

description, about (project name here) and details. Click on details
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Click on the contract highlighted https://t.co/IckhBmiwHK

Once you have the etherscan link to the particular project minting.
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You’d see a list of transactions. You can’t out rightly tell the price for

mint except you’ve known before. https://t.co/eP9MKnIZs6
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Click one of the succesful trsnsactions

If (value =0 ether)its’s a free mint, or if it shows 0.04 ether for two

tokens

The mint pircie is 0.02 per nft

As seen in the image below , 1 token = $0

https://t.co/c0HdTjaEMq
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You then head over to the contract as seen in the image below

Click on write

https://t.co/0BEpEEd6GE
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On the write page you’ll see a a grey box saying “connect to web 3”

Click connect

It’ll prompt your wallet to connect to etherscan.

After that is done. Click on the mint /buy function. It’ll create a drop

down. https://t.co/PVEByK2Aiz
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Where you can input the values you’ve found out previously

Usually there’s 2 fields in 98% of contracts, “payable Amount (ether)”

and “amount (uint8)” (stands for how many tokens you plan on minting)

https://t.co/HpX79NcBb6




Input the price in the payable amount field.

If you plan on minting 3 and price is 0.02 you put in 0.06. In the unit box

you input 3

If it’s a free mint you input 0 for payable amount and 3 or 5 or 2 in the

unit box. Then you click buy or mint.

If you’re getting a high gas estimate (1 eth or more). It simply means it’s

minted out. Or your input is wrong. Cross check and try again. Or

maybe you don’t have enough money to cover gas.

Congrats now you know how to mint from contract.














FUTURES TRADING

What is futures trading?

            Cryptocurrency futures are business agreements

between two investors that place a bet on a

cryptocurrency's future price, if the future price of the

coin will increase or reduce. Futures trading allows

     investors to gain exposure to select cryptocurrencies

without actually purchasing them.

Note that

Cryptocurrency futures allow investors to

speculate on the future price of

cryptocurrencies.

Cryptocurrency is known for its volatile price

movement, which makes an investment in

cryptocurrency futures quite risky.


Terms of the Binance futures trading platform:

Positions

Trades that you have invested your money in

Long/buy

This means you are predicting the price of the coin to increase

Short/sell

This means you are predicting the price of the coin to decrease

Liquidation

This simply means losing the money u put into the trade. If you predict

wrongly when the price of a coin gets to a cretin level, all the money u

pit into that particular trade us lost

So say u predicted a coin will rise from $10 to $30 but instead if falls to a

really low price say $ 4 (liquidation price) all your assets in that trade

will be lost

Liquidation price is not fixed, it varies on how you set your trades, your

margin size your capital, and what type of type of futures trade you are

using

So when longing it is important to set your trades in a way you have

very low liquidation price

When shorting it is important to set your trades in a way u have very

high liquidation price.
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Margin

This is the portion of your assets/capital that you set to enter the trades
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Levergae

This tell you by how much your prcentage profit is mutiplied by, to get

more gain than you will normaly get from the saer trade on sport

trading.








Methods to futures trading

ISOLATED

This simply means trading with only a specific amount of your capital

that has been isolated or set aside.

In this situation, whatever is happening to your open positions (trades

that you have invested your money in) only affects whatever amount of

money you have put into that trade

So fir instance ,let’s say you are using a capital of $1000 but you put

only $100 into an open position and set it to long, and the price of the

coin is actually going according to plan and increasing ,the only amount

of money increasing in that trade is just $100 and the remaining $900

remain dormant

Another instance, let’s say you are using a capital of $1000 but you put

only 100 into an open position and set it to short, and the price of the

coin is not going according to plan and increasing ,the only amount of

money decreasing in that trade is just $100 and the remaining $900

remain dormant

If the price of the coin keeps going up and u reach your liquidation

point, only the $100 u put in the trade will be affected(liquidate) while

the remaining $ 900 remains untouched.




Cross

This simply means staring your trade or opening your position first with

a specific amount of your capital but on the point of liquidation, the

system automatically takes little portions of your other part of your

capital that was not initially in the trade.

In this situation, whatever is happening to your open positions (trades

that you have invested your money in) affects the entire capita, both

the part you put in the trade initially or not.

So for instance, let’s say you are using a capital of $1000 but you put

only $100 into an open position initially and set it to long, and the price

of the coin is actually going according to plan and increasing, the

amount of money increasing in that trade is $100 and the remaining

$900 that will be automatically added bit by bit by the system and this

will give you, more profit compared to isolated.

Another instance, let’s say you are using a capital of $1000 but you put

only $100 into an open position initially and set it to short, and the price

of the coin is not going according to plan and increasing, the amount of

money decreasing in that trade is $100 and the remaining 900 that will

be automatically added bit by bit by the system to increase your

liquidation price so as to prevent you from being liquidated.
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If the price of the coin keeps going up and u reach your liquidation

point, but there is no more money in your futures account to cover up

then u lose the entire 1000 compared to isolated where you lost just the

initial 100







This is to tell you that the two method s have their pro and cons

So if you are a beginner trader it is advisable to start with isolated then

slowly work your way up to cross futures trading.





HACKS TO TAKE NOT OFF TO HAVE A SUCESSFUL AND PROFITABLE

FUTURSE TRADING

1. Always double or triple check that you on the right contract.

2. Don’t exceed your maximum for what you want to invest.

3. Work with a strategy.

4. Avoid trading with emotions.

5. Wait.

Wait.

Wait.

Waiting for the right entry can save you days of DCA-ing

By DCA I mean Dollar Cost Average. It is buy at a lower price (for

longing) or at a higher price (for shorting) in order to reduce or increase

the liquidation price respectively in other not to lose your assets;

This is only don in isolated futures trading because for cress futures

trading, the system does it for you automatically.

6. Trade with 20x on all positions, except the big three.

BTC, BNB, ETH which in this case you use a leverage of 40x and above.

7. For that 20x, try as much as possible to keep your invested margin below 1/20th of your total balance.

In a case where you are trading with smaller capital, you can risk to

Invest 1/10th

In a nut shell, only enter trades with 1/ whatever leverage you are using

That means a 50x leverage is safe as long as you do not invest more

Than 1/50th of your balance as margin.

In cases where you have more than one positon open make sure that

the total sum of the all the margin used to enter all your open trades in

not more than 1/ whatever margin you are using

8. It is advisable to use the same margin for all your open positions for

Better management.

9. Just set a target for yourself every month, day, or week.

Sometimes you’ll fall short, other times, you’ll exceed it by far.

An ideal target should be 10x of your margin weekly.

To get 10x, you just need 50% profit on 20x leverage.

10. Don’t get scared, or FOMO into any token.

11. Stick to your strategy.

12. I know it sounds crazy but sometimes, doing nothing is the best

thing to do.

13. When doing DCA using isolated, set buy orders towards the support

level and set buy orders closer to the resistance level. DCA will save you

many times, or will put you in trouble so be sure u have analyses

properly using your indicators

If you find it hard calling profitable signals or reading indicators, then

just check out my other books:

Crypto Made Easy -Introduction to crypto currency and Technical

Analysis

And

Crypto Made Easy- Financial Analysis.

I believe it would be able to help you.

So you have successfully learnt about crypto NFT and future trading.

Congratulations!
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